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5RPD PDU]JR GHO QDVFH

XQR GHL 9LROD &OXE SLe ORQJH

YL GHO &HQWUR &RRUGLQDPHQWR
JRQGDWR GDOOY DYYRFDWR $OEHU
WR 6HJDQWL WXWWRUD SUHVLGHQWH
LO FOXE FRQWDYD DOOYLQL]JLR DOWUL
VRFL IUD FXL VSLFFDYD LO QRPH

GL 5RPROR GH 6LVWL SDGUH GHO
PLWLFR 3SLFFKLR" H JUDQGH WLIRVR

YLROD “,Q RULJLQH = VSLHJD OfDY
YRFDWR LO QRPH HUD 29LROD FOXE
GL 5RPD° SRL QHO QHOOD

ULFRUUHQ]D GHO QRVWUR WUHQWHQQD

OH LO WHVRULHUH ODXUL]JLR &RU]DQL
SHQVz IRVVH JLXVWR DJJLXQJHUYL OYDQQR GL IRQGD]JLRQH SHU UL
PDUFDUH LO YDQWR GL HVVHUH WXWWYJRJJL XQR GHL SLs DQWLFKL 3YLROD
FOXE" GY,WDOLD °~ /fLGHD IX PHVVD
DO YDJOLR GHL VRFL IRQGDWRUL H

DFFROWD DOOYfXQDQLPLWj] GDO SUHVL IXRUL 3JLXULVGLIJLRQH™ HT
GHQWH 6HIJDQWL H GDL YLFH &DQX FKH FL VRQR DOWUH SHUVR
WL H %HYLYLQR 'D TXHO JLRUQR IX GLYLGRQR OD VWHVVD SD\
Xl¢ FLDOH OD QXRYD GHQRPLQD]LR VRFLDUVL DO 9LROD &OXE
QH HUD 29LROD FOXE 5RPD ! VLIQL¢, FD FRQRVFHUH H IU
S5 HJRODUPHQWH LVFULWWR DOOYSF DOWUL WLIRVL 9,2/$ FRPH C
FYF GD TXDVL DQQL VSLHJD LO WH OYDQQR FL SLDFH RUJ
SUHVLGHQWH OD VHGH GHO FOXE HY WUDVIHUWH VLD D )LUHQ]H
LO PLR VWXGLR OHJDOH LQ YLDOH GHO (XURSD ,QROWUH LQ RFFD
OH PLOL]JLH QHOOD FDSLWDOH 2JJL L WUDVIHUWH D 520% VSHVYV
VRFL LVFULWWL VRQR FLUFD OD PDJ PR D VHIXLUH OD VTXDGUD
JLRU SDUWH GHL TXDOL LQ RFFDVLRQH QDPHQWL SHU LQFRQWUDUL

GHOOH SDUWLWH GHOOH ULXQLROQL ,@HXWKURHQWHVVDWVBRR YDEG D H O®RD] QR VW
JUDQNLH’ XQD QRWD SL]JHULD URP DGR WBU HR \BHUMIHI 6 LD XFKH @D XEKDOFKH JLRFD
Hf JUDWL; FDQWH *+ FRQWLQXD 6HJDW\WELHW)VHUQFKRFLR V@ FREBQWR UHVWD

UL]ID LQ PDQLHUD XQLYRFD SHU TXHI GRIGIGHROHL RXMYWV K@ RQRIRH FDUDWWH
WLIRVR GHOOD )LRUHQWLQD ,VFULYHWVL&D®EXGRRDJIDQLWRIDRMDHH VQPLLDWLYH |
Gj PRGR GL HYWHUQDUH OD SURS ULDOSIXOWLRRIH 5@ XRULGIVQHWRIDRQRIOFRILFR VL |
SHU YHGHUVL LQVLHPH OH SDUWLWH 7H IRVERW H F Q% PLLDHV D OFLH FF XIQ ® Q@R HD O
DOWUH LQLJLDWLYH WL ID VWDUH EHQHF W LL D RCHGDV I ¥ H6 36 URV H. P 1 QAHLIRIDK \6 W F
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WUDWWD WHPL FDOFLVWLFL
LQ PDQLHUD SDUWLFRODUH VI
LQHYLWDELOH LO FRLQYROJLI
FLD]JLRQH YLROD FDSLWROLQD
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